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The news is good. Compared to the previous year:

 Revenue (income) up $36,000 

 Expenses (costs) up $10,000 

 Net profit up $25,000

 Members equity (what you own) up $42,000 
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• Actual net profit $42,771 
• (equal to the increase in members equity)

• Forecast $67,000

• Answer:
• A forecast is an estimate (educated guess-timate?)

• Bookkeeping differences
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Labour on Cost $36
Trainer Travel $92

Food $53

Accommodation $100
Trainer wage $250
Administration $31
GST $59
Total $621

Course Price $645
APSI Earns $24

Trainer Wage
40%

Travel
15%

Meals
9%

Labour on Cost
6%

Accommodation
16%
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• In 2015 – We break even - just!

• I will be happy to be proven wrong


